
Financials



Highlights & Notes

Positives

● Increase in membership
● Government Grants
● Investment in Youth

Negatives

● Limited HP programming
● Deferred LT planning
● limited face to face 

interactions & traveling 

Notes
*2021 Actuals have been reviewed by the accounting firm MNP and is subject to approval by the Board
*2022 Budget is being presented to the Board and is subject to feedback and approval



Revenues



Revenue Analysis

MHSTCI
● $98k Emergency Funding for Sports

Membership 
● Experienced 48% inc with ~20,782 

members

HP
● Limited registration fees with prolong 

COVID measures

MHSTCI
● Expected status quo

Membership 
● Historical trend @ ~14,000 members
● Expected -15% decrease with 11,900 

members budgeted
HP

● Budgeted -30% dec

Other Grants
● Payroll grants (CEWS, TWS)

MHSTCI
● $124K Community Sport Funding 

(deferred from 2021A, required spend 
July 2021)

● +$26K inc over 2021A

Membership 
● Budgeted for 17,400 members
● 14,000 trend + 50% retention of 2021A 

increase
HP

● Expect racing season to resume as 
COVID is brought back into control 
and measures/protocols are 
implemented.



Expenses



Expense Analysis

HP
● Limited delivery of camps & races

Board Exp
● Virtual AGM, no traveling & deferred 

program planning with uncertainty

Youth
● Invested in youth skill development 

programming 
● This provided an opportunity for youth 

affected by the cancellation of many 
organized sports to remain active and 
healthy

HP
● Expected 30% less races, but invested 

in Performance Coach position

Board Exp
● Planned for virtual AGM

Youth
● Expected decrease in enrolment

HP
● Expect racing season to resume
● 4 PT District Development 

Coordinators

Board Exp
● Planning, implementation of 

measures/protocols, “Apply It”

Youth
● Return to normal levels

Initiatives
● Community sports grants & Covid



Comments
● Increases in Term deposits due to nominal budget surplus 
● decrease in cash with investment of community sports grants & COVID 

Balance Sheet





Appendix



MNP Review



MNP Statement of Financial Position



MNP Statement of Revenue and Expenses



MNP Statement of Changes in Fund Balances



MNP Statement of Cash Flows


